VGS: Annual General Mandate 2014

Vietnam Germany Steel Pipe JSC announced Annual General Mandate 2014 approved on 07/04/2014 as follows:
1. Approve the financial statement of Holding Company and consolidated financial statement of Management Board audited by AASC Auditing Firm Company Limited.
1.1 The operation result

Unit: VND

	Items
	Holding Company
	Consolidated

	Total revenue
	1,656,267,204
	2,192,396,872,438

	The profit before tax
	15,270,798,547
	14,190,622,702

	Corporate income tax
	1,593,550,831
	1,593,550,831

	The profit after tax of minority shareholders
	
	3,057,808

	The profit after tax
	13,677,247,716
	12,592,014,063


1.2. The profit after tax distribution 2013

	Items
	Holding Company
	Consolidated

	The profit after tax 2013
	13,667,247,716
	12,592,014,063

	The profit distribution 2013
	3,419,311,930
	3,148,003,516

	In which:
	
	

	- Investment and development fund 5%
	683,862,386
	629,600,703

	- Financial reserve fund 5%
	683,862,386
	629,600,703

	- Bonus and welfare fund 15%
	2,051,587,158
	1,888,802,109

	The residual profit after tax 2013 after fund extraction
	10,257,935,786
	9,444,010,547


1.3 The assets of the Company as on 31/12/2013

	Items
	Holding Company
	Consolidated

	I. Total assets
	954,849,390,946
	1,075,955,992,716

	1. Short-term asset
	479,673,018,910
	585,196,015,446

	2.Long-term asset
	475,176,372,036
	490,759,977,270

	II. Total capital sources
	954,849,390,946
	1,075,955,992,716

	1. Payables
	487,607,920,752
	588,708,913,480

	2. Equity
	476,241,470,194
	486,596,972,967

	3. The benefit of minority shareholders
	-
	650,106,269


 2. Approve the funds extraction from the profit after tax 2014

	No.
	Funds
	Plan

	1
	Bonus fund
	Not over 10%/profit after tax

	2
	Welfare fund
	Not over 5%/profit after tax

	3
	Financial reserve fund
	Not over 5%/profit after tax

	4
	Investment and development fund
	Not over 5%/profit after tax


3. Approve the operation report of BOD and Supervisory Board 2013

4. Approve the operation plan for 2014

	No.
	Items
	Unit
	Value

	1
	Revenue
	VND bil
	1.900

	
	Holding Company
	
	1.300

	
	The subsidiaries VDS + VGI
	
	600

	2
	The profit before tax
	VND bil
	18

	
	Holding Company 
	
	13

	
	The subsidiaries VDS + VGI
	
	2

	
	Associated companies VGS+VGID
	
	3

	3
	The profit after tax
	VND bil
	16.5

	
	Holding Company 
	
	11.5

	
	The subsidiaries VDS + VGI
	
	2

	
	Associated companies VGS+VGID
	
	3


5. Approve the supplementary vote for Supervisory Board

Members of Supervisory Board in the term 2013-2017 consist of three members:

- Mr. Pham Hoang Tu- Chief

- Ms. Le Thi Xuan Hoa – Member

- Ms. Le Anh Chung: Member

6. Approve the remuneration of BOD and Supervisory Board in 2014 as follows:

	No.
	Title
	Unit
	Value

	I.
	BOD
	VND/person/month
	

	1
	Chair of Board
	VND/person/month
	10,000,000

	2
	Deputy Chair of Board
	VND/person/month
	3,000,000

	3
	Director cum
	VND/person/month
	6,000,000

	4
	Director
	VND/person/month
	2,000,000

	II
	Supervisory Board
	
	

	1
	Chief 
	VND/person/month
	2,000,000

	2
	Member
	VND/person/month
	1,000,000


7. Approve the dividend payment 2013 in cash
General Meeting of Shareholders approved using VND 7,519,942,000, equivalent to 79.63% of the profit after tax after extracting for funds of the Company

8. Select the auditor for fiscal 2014

General Meeting of Shareholders authorized BOD to select the auditor for fiscal 2014
